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Frisco ISD ASATR Lost from
Senate Bill 1, 8229 Legislature

(in millions of dollars)
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* District projected figures as of June 2016
This graphic assumes the compressed rate adjustment was not taken in fiscal years 2016 or 2017.


Presenter
Presentation Notes
Frisco ISD became fractionally funded in 2006 as a result of tax rate compression, which made us heavily dependent on ASATR. 

In the last decade, we have received approximately $352 million in ASATR funding, averaging $30-$40 million per year.

Cuts to public education funding in 2011 via the “revenue per WADA factor” resulted in approximately $20-25 million per year of revenue lost to FISD. Since 2011-12, we have absorbed $98 million in funding cuts from that one adjustment to the formula.



State and Local Operating Revenue per
Enrolled Student

Frisco ISD vs. State Average
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State average data taken from PEIMS statewide financial report.

Frisco ISD data excludes TIRZ revenue, which cannot be used for district operations.


Presenter
Presentation Notes
Because of our fractional funding status and cuts made to ASTAR in 2011, FISD is operating with significantly less revenue per student than the rest of the state.

As the fastest growing school district in Texas, one of our biggest challenges is maintaining the quality of programs that our community expects with less revenue available per student. In August of 2016, we exercised the only local option we have to generate revenue and asked voters to ratify a $1.17 M&O tax rate. The vote failed 58% to 42%.
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* District projected figures as of June 2016

Excludes TIRZ revenue, which cannot be used for district operations.

“Actual” figures (including projections) assume the compressed rate adjustment was taken in fiscal years 2016 and beyond.


Presenter
Presentation Notes
The 84th Legislature provided fractionally funded districts with the ability to modify their compressed tax rate to the extent that “copper pennies” were available within their existing tax rate. For Frisco ISD, the ability to increase our compressed tax rate helped smooth the fiscal cliff we faced as a result of the 2017 expiration of ASATR. However, although it smoothed the effects, we still project that we will lose a total of $5-10 million a year in revenue once ASATR is eliminated.
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